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Introducing FIXatdlSM: FIX Protocol standard  XML 

mark-up language used to define the interface for an algorithmic order

Broker 
FIX Specification

+
FIXatdl Schema

Strategy

Broker creates a FIXatdl XML file describing 
its algorithms, parameters, FIX tag mappings, 
validation rules, and how the algorithms should 
be rendered in any 3rd party application

OMS vendors parse these FIXatdl XML files 
& render them in their application eliminating 
the need for custom programming

FIXatdl XML File

7620=Tazer 7621=1 9998=100 
9999=0.35 168=20100319-16:00:00 
126=20100319-17:00:00 



FIXatdl – GUI Widget Library
Clock
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FIXatdl - Key Points
• Revolutionizes the algorithmic trading Deployment Process

• Complements the FIX Protocol messaging standard
– Specifies how algo orders should be expressed on client desktop apps

– Can specify validation rules to enforce

– Specifies how order strategy and parameters should be expressed “on 
the wire” within FIX Protocol (tag=value) message

– No changes required to underlying FIX infrastructure (engine & 
network)

• A “Triple Win” providing key benefits to:
– Buyside

– Sellside

– Vendors
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FIXatdl – A Win, Win, Win for the Industry
Sellside Algo Providers
• Get their algos “on the shelf” and in the hands of customers faster

• Better return on large investment in algo development

OMS/EMS Vendors
• Able to include new algorithms within their systems more quickly and at 

reduced cost

• Significantly less re-programming effort to support changes

Buyside Firms
• Faster access to new and innovative trading strategies enabling more timely 

and effective response to dynamic market conditions

End Result:  Faster time-to-market with less effort and lower cost

May 13, 2010 Copyright (c) FIX Protocol Ltd. 5



FIXatdl –Multi-language support 
(ex English/Japanese)
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Simply substitute non-English for the values displayed on screen to user

FIXatdl –Multi-language support 
(ex English/Japanese)



FIXatdl - Summary
• Revolutionizes the algorithmic trading Deployment Process

• Complements the FIX Protocol messaging standard

• A “Triple Win” providing key benefits to:
– Buyside

– Sellside

– Vendors

• End result is Faster Time-to-Market for the algo provider with 
Less Effort and Lower Cost for the customer and customer’s 
vendors

www.fixprotocol.org/FIXatdl
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